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'pFUHW�Q������������GX����RFWREUH������� IL[DQW� OD�
QDWXUH� GHV� GpSHQVHV� HW� GHV� SURMHWV� j� FDUDFWqUH�
UpJLRQDO��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�3UHPLHU�PLQLVWUH��

9X�OD�ORL�RUJDQLTXH�Q��������GX���IpYULHU�������UHODWLYH�
DX[� FRQVHLOV� UpJLRQDX[�� WHOOH� TXH� FRPSOpWpH� SDU� OD� ORL�
RUJDQLTXH�Q���������GX����GpFHPEUH�������

9X� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ������ SRUWDQW�
SURPXOJDWLRQ�GX� FRGH�GH� OD� FRPSWDELOLWp�SXEOLTXH�� WHO�TXH�
PRGLILp�RX�FRPSOpWp�HW�QRWDPPHQW� OHV�DUWLFOHV����HW����GH�
OD�ORL�Q���������GX����GpFHPEUH�������

9X� OH� GpFUHW� Q�� ������� GX� �� QRYHPEUH� ������ SRUWDQW�

FUpDWLRQ�G
XQ�3UHPLHU�PLQLVWqUH�HW�IL[DQW�OHV�DWWULEXWLRQV�GX�

3UHPLHU�PLQLVWUH��

9X�OH�GpFUHW�Q����������GX����QRYHPEUH�������IL[DQW�OD�

QDWXUH�GHV�GpSHQVHV� HW� GHV�SURMHWV� j� FDUDFWqUH� UpJLRQDO�� WHO�

TXH�PRGLILp�RX�FRPSOpWp�HW�QRWDPPHQW�OH�GpFUHW�Q����������

GX����VHSWHPEUH�������

9X�O
DYLV�GHV�PLQLVWUHV�GH�O
LQWpULHXU�HW�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����/D�QDWXUH�GHV�GpSHQVHV�HW�GHV�SURMHWV�j�

FDUDFWqUH�UpJLRQDO��GRQW�OHV�FUpGLWV�VRQW�j�WUDQVIpUHU�DX�SURILW�

GHV�EXGJHWV�GHV�FRQVHLOV�UpJLRQDX[��HVW�IL[pH�FRPPH�VXLW���

�

0LQLVWqUHV� 7LWUH�,� 7LWUH�,,�

3UHPLHU�PLQLVWqUH� �

�� &RQVWUXFWLRQ� HW� DPpQDJHPHQW� GHV� VLqJHV� GHV� GLUHFWLRQV�
UpJLRQDOHV��

��$PpQDJHPHQW�HW�H[WHQVLRQ�GHV�VLqJHV�GHV�UDGLRV�UpJLRQDOHV��

0LQLVWqUH�GH�O
LQWpULHXU�
(QWUHWLHQ�GHV�VLqJHV�GHV�
GLUHFWLRQV�UpJLRQDOHV�

��&RQVWUXFWLRQ�HW�DPpQDJHPHQW�GHV�ORFDX[�GH�OD�V�UHWp��GH�OD�
JDUGH�QDWLRQDOH�HW�GHV�SULVRQV��

�� &RQVWUXFWLRQ� HW� DPpQDJHPHQW� GHV� VLqJHV� GHV� GLUHFWLRQV�
UpJLRQDOHV��

�� &RQVWUXFWLRQ� GHV� ORJHPHQWV� GH� IRQFWLRQ� SRXU� OHV�
JRXYHUQHXUV�HW�OHV�GpOpJXpV��

�� (TXLSHPHQW� GHV� VLqJHV� GHV� GLUHFWLRQV� UpJLRQDOHV� HW� GHV�
ORJHPHQWV�GH�IRQFWLRQ��

��&RQVWUXFWLRQV�HW�DPpQDJHPHQWV�GLYHUV��

0LQLVWqUH�GH�OD�MXVWLFH�
(QWUHWLHQ�GHV�VLqJHV�GHV�
MXULGLFWLRQV�

��&RQVWUXFWLRQ�GHV�MXVWLFHV�FDQWRQDOHV��

��$PpQDJHPHQW�HW�H[WHQVLRQ�GHV�MXULGLFWLRQV��

0LQLVWqUH�GHV�DIIDLUHV�
UHOLJLHXVHV�

(QWUHWLHQ�GHV�PRVTXpHV� �

0LQLVWqUH�GHV�ILQDQFHV�
(QWUHWLHQ�GHV�VLqJHV�GHV�
GLUHFWLRQV�UpJLRQDOHV�

�� &RQVWUXFWLRQ� HW� DPpQDJHPHQW� GHV� K{WHOV� HW� UHFHWWHV� GHV�
ILQDQFHV��

�� &RQVWUXFWLRQ� HW� DPpQDJHPHQW� GHV� FHQWUHV� HW� EXUHDX[� GH�
FRQWU{OH�GHV�LPS{WV��

��&RQVWUXFWLRQ�HW�DPpQDJHPHQW�GHV�FHQWUHV�HW�ORFDX[�SRXU�OD�
GRXDQH��

��&RQVWUXFWLRQ�HW�DPpQDJHPHQW�GHV�ORJHPHQWV�DGPLQLVWUDWLIV��

��&RQVWUXFWLRQV�HW�DPpQDJHPHQWV�GLYHUV��

0LQLVWqUH�GX�
GpYHORSSHPHQW�pFRQRPLTXH�

�
�� 3URJUDPPH� UpJLRQDX[� ILQDQFpV� WRWDOHPHQW� SDU� GHV�
UHVVRXUFHV�JOREDOHV�GX�EXGJHW��

0LQLVWqUH�GHV�GRPDLQHV�GH�
O
(WDW�HW�GHV�DIIDLUHV�
IRQFLqUHV�

�
�� &RQVWUXFWLRQ� HW� DPpQDJHPHQW� GHV� VLqJHV� GHV� GLUHFWLRQV�
UpJLRQDOHV�

GpFUHWV�HW�DUUrWpV�
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0LQLVWqUHV� 7LWUH�,� 7LWUH�,,�

0LQLVWqUH�GH�O
DJULFXOWXUH� �

��&RQVWUXFWLRQ��H[WHQVLRQ�HW�DPpQDJHPHQW�GHV�pWDEOLVVHPHQWV�
GH�OD�UHFKHUFKH�VFLHQWLILTXH�DJULFROH��GH�O
HQVHLJQHPHQW�HW�GH�
OD�IRUPDWLRQ�SURIHVVLRQQHOOH�DJULFROH�HW�GH�OD�SrFKH��

��(TXLSHPHQW�GHV�pWDEOLVVHPHQWV�GH�OD�UHFKHUFKH�VFLHQWLILTXH�
DJULFROH��GH�O
HQVHLJQHPHQW�HW�GH�OD�IRUPDWLRQ�SURIHVVLRQQHOOH�
DJULFROH� HW� GH� OD� SrFKH� �j� O
H[FHSWLRQ� GHV� pTXLSHPHQWV�
SpGDJRJLTXHV���

0LQLVWqUH�GX�FRPPHUFH� �

�� &RQVWUXFWLRQ� HW� DPpQDJHPHQW� GHV� VLqJHV� GHV� GLUHFWLRQV�
UpJLRQDOHV��

��(TXLSHPHQW�GHV�VLqJHV�GHV�GLUHFWLRQV�UpJLRQDOHV��

0LQLVWqUH�GH�O
pTXLSHPHQW�
HW�GH�O
KDELWDW�

�

�� &RQVWUXFWLRQ� HW� DPpQDJHPHQW� GHV� VLqJHV� GHV� GLUHFWLRQV�
UpJLRQDOHV��GHV�EULJDGHV�HW�GHV�DWHOLHUV��

��5HYrWHPHQWV�GHV�SLVWHV�DJULFROHV��

��$PpQDJHPHQW�GHV�URXWHV�WUDYHUVDQW�OHV�YLOOHV��

��(WXGHV�GHV�SODQV�G
DPpQDJHPHQW�XUEDLQ��

0LQLVWqUH�GH�
O
HQYLURQQHPHQW�HW�GH�
O
DPpQDJHPHQW�GX�WHUULWRLUH�

�

�� &RQVWUXFWLRQ� HW� DPpQDJHPHQW� GHV� VLqJHV� GHV� GLUHFWLRQV�
UpJLRQDOHV��

�� 3URJUDPPH� G
DPpOLRUDWLRQ� GH� O
HQYLURQQHPHQW� HW� GH�
O
KDELWDW��

0LQLVWqUH�GX�WUDQVSRUW� �

��&RQVWUXFWLRQ�HW�DPpQDJHPHQW�GHV�GLUHFWLRQV�UpJLRQDOHV��

��&RQVWUXFWLRQ�HW�DPpQDJHPHQW�GHV�VWDWLRQV�PpWpRURORJLTXHV�
UpJLRQDOHV�

0LQLVWqUH�GX�WRXULVPH��GHV�
ORLVLUV�HW�GH�O
DUWLVDQDW�

�
�� &RQWULEXWLRQ� j� OD� UpDOLVDWLRQ� GHV� SURMHWV� GH� SURWHFWLRQ� HW�
G
DPpOLRUDWLRQ� GH� O
HQYLURQQHPHQW� GDQV� OHV� FHQWUHV�
WRXULVWLTXHV��

0LQLVWqUH�GH�OD�FXOWXUH� �

��&RQVWUXFWLRQ�HW�DPpQDJHPHQW�HW�pTXLSHPHQW�GHV�VLqJHV�GHV�
FRPPLVVDULDWV�UpJLRQDX[�GH�OD�FXOWXUH��

��&RQVWUXFWLRQ�HW� DPpQDJHPHQW�GHV�ELEOLRWKqTXHV�SXEOLTXHV��
GHV�FHQWUHV�HW�GHV�FRPSOH[HV�FXOWXUHOV��GHV�PDLVRQV�GH�MHXQHV�
HW� GH� FXOWXUH�� HW� GHV� FHQWUHV� G
DUWV� GUDPDWLTXHV� HW�
VFpQRJUDSKLTXHV��

��$PpQDJHPHQW�GHV�LQVWLWXWV�UpJLRQDX[�GH�PXVLTXH��

�� &RQWULEXWLRQ� j� OD� UpDOLVDWLRQ� GHV� SURMHWV� GH� VDXYHJDUGH� GX�
SDWULPRLQH�HW�GH�GLYHUV�SURMHWV�G
LQIUDVWUXFWXUH�FXOWXUHOOH�

0LQLVWqUH�GH�OD�MHXQHVVH��GH�
O
HQIDQFH�HW�GHV�VSRUWV�

�

��&RQVWUXFWLRQ�HW�DPpQDJHPHQW�HW�pTXLSHPHQW�GHV�VLqJHV�GHV�
FRPPLVVDULDWV� UpJLRQDX[� GH� OD� MHXQHVVH�� GH� O
HQIDQFH� HW� GHV�
VSRUWV��

�� $PpQDJHPHQW�� H[WHQVLRQ� HW� pTXLSHPHQW� GHV� LQVWLWXWV�
VXSpULHXUV�GH�IRUPDWLRQ��

��5pDOLVDWLRQ�HW�DPpQDJHPHQW�GH�O
LQIUDVWUXFWXUH�GH�EDVH�SRXU�
OD�MHXQHVVH��O
HQIDQFH�HW�GHV�VSRUWV��

��3DUWLFLSDWLRQ�j�OD�UpDOLVDWLRQ�GHV�SURMHWV�UpJLRQDX[�HW�ORFDX[�
SRXU�OD�MHXQHVVH��O
HQIDQFH�HW�GHV�VSRUWV��

�(TXLSHPHQW� GHV� pWDEOLVVHPHQWV� GH� OD� MHXQHVVH�� GH� O
HQIDQFH�
HW�GHV�VSRUWV��

0LQLVWqUH�GH�OD�VDQWp�
SXEOLTXH�

(QWUHWLHQ�GHV�VLqJHV�GHV�
GLUHFWLRQV�UpJLRQDOHV�

�� $PpQDJHPHQW�� H[WHQVLRQ� HW� UpQRYDWLRQ� GHV� K{SLWDX[�
XQLYHUVLWDLUHV�HW�UpJLRQDX[��

�� &RQVWUXFWLRQ�� DPpQDJHPHQW� HW� H[WHQVLRQ� GHV� K{SLWDX[� GH�
FLUFRQVFULSWLRQ�HW�GHV�FHQWUHV�GH�VDQWp�GH�EDVH��
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0LQLVWqUHV� 7LWUH�,� 7LWUH�,,�

��&RQVWUXFWLRQ�� DPpQDJHPHQW� HW� H[WHQVLRQ� GHV� pFROHV� HW� GHV�
LQVWLWXWV�GH�IRUPDWLRQ��SURIHVVLRQQHOOH�GH�OD�VDQWp�SXEOLTXH��

�� &RQVWUXFWLRQ� HW� DPpQDJHPHQW� GHV� VLqJHV� GHV� GLUHFWLRQV� HW�
GHV�FHQWUHV�UpJLRQDX[�GH�PDLQWHQDQFH��

��(QWUHWLHQ�HW�UpQRYDWLRQ�GHV�pWDEOLVVHPHQWV�KRVSLWDOLHUV��

�� (TXLSHPHQW� GHV� pWDEOLVVHPHQWV� KRVSLWDOLHUV� �j� O
H[FHSWLRQ�
GHV�pTXLSHPHQWV�ORXUGV���

0LQLVWqUH�GHV�DIIDLUHV�
VRFLDOHV�

�

�� &RQVWUXFWLRQ� HW� DPpQDJHPHQW� GHV� VLqJHV� GHV� GLUHFWLRQV�
UpJLRQDOHV�HW�ORFDOHV��

�� 5pDOLVDWLRQ� HW� FRQWULEXWLRQ� j� OD� UpDOLVDWLRQ� GHV� SURMHWV�
UpJLRQDX[�HW�ORFDX[�j�FDUDFWqUH�VRFLDO��

0LQLVWqUH�GH�O
pGXFDWLRQ� (QWUHWLHQ�GHV�pFROHV�SULPDLUHV�

��&RQVWUXFWLRQ�GHV�VDOOHV�GH�FODVVH��GHV�pFROHV�SULPDLUHV�HW�GHV�
EORFV�VDQLWDLUHV��

��&RQVWUXFWLRQ�GHV�FDQWLQHV�VFRODLUHV��

��&RQVWUXFWLRQ�GHV�pFROHV�SUpSDUDWRLUHV��

��&RQVWUXFWLRQ�GHV�O\FpHV��

��([WHQVLRQ�GHV�pFROHV�SUpSDUDWRLUHV�HW�GHV�O\FpHV��

��$PpQDJHPHQW�GHV�pWDEOLVVHPHQWV�pGXFDWLIV��

�� (TXLSHPHQW� GHV� pFROHV� SULPDLUHV� HW� SUpSDUDWRLUHV� HW� GHV�
O\FpHV��j�O
H[FHSWLRQ�GHV�pTXLSHPHQWV�SpGDJRJLTXHV���

0LQLVWqUH�GH�O
HQVHLJQHPHQW�
VXSpULHXU�

�

��&RQVWUXFWLRQ�HW�DPpQDJHPHQW�GHV�VLqJHV�DGPLQLVWUDWLIV�GHV�
XQLYHUVLWpV�HW�GHV�RIILFHV�G
°XYUHV�XQLYHUVLWDLUHV��

�� $PpQDJHPHQW� HW� H[WHQVLRQ� GHV� pWDEOLVVHPHQWV�
G
HQVHLJQHPHQW�VXSpULHXU�HW�GH�UHFKHUFKH��

�� &RQVWUXFWLRQ� HW� DPpQDJHPHQW� HW� H[WHQVLRQ� GHV�
pWDEOLVVHPHQWV� G
°XYUHV� XQLYHUVLWDLUHV� �� FLWpV�� IR\HUV��
UHVWDXUDQWV�HW�FHQWUHV�G
DQLPDWLRQ�FXOWXUHOOH�HW�VSRUWLYH��

��(TXLSHPHQW�GHV�pWDEOLVVHPHQWV�G
HQVHLJQHPHQW�VXSpULHXU�HW�
GH�UHFKHUFKH��j�O
H[FHSWLRQ�GHV�pTXLSHPHQWV�SpGDJRJLTXHV�HW�
VFLHQWLILTXHV���

��(TXLSHPHQW�GHV�pWDEOLVVHPHQWV�G
°XYUHV�XQLYHUVLWDLUHV��

�

$UW�� ��� �� 6RQW� DEURJpHV�� WRXWHV� GLVSRVLWLRQV� DQWpULHXUHV�
FRQWUDLUHV� DX�SUpVHQW� GpFUHW� HW�QRWDPPHQW� OH�GpFUHW�Q�����
�����GX����QRYHPEUH������HW�OHV�WH[WHV�VXEVpTXHQWV��

$UW�������/H�3UHPLHU�PLQLVWUH��OHV�PLQLVWUHV�HW�VHFUpWDLUHV�
G
(WDW� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH�
O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����RFWREUH�������

=LQH�(O�$ELGLQH�%HQ�$OL�
�

'pFUHW�Q������������GX����RFWREUH�������UHODWLI�j�OD�
IRUPDOLWp� XQLTXH� SRXU� OD� FUpDWLRQ� GHV� SURMHWV�
LQGLYLGXHOV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�3UHPLHU�PLQLVWUH��

9X�O
DUWLFOH����GH�OD�FRQVWLWXWLRQ��

9X� OH� GpFUHW� GX� ��� MXLQ� ������ SRUWDQW� RUJDQLVDWLRQ�
DGPLQLVWUDWLYH� GX� WHUULWRLUH� GH� OD� 5pSXEOLTXH�� HQVHPEOH�

OHV� WH[WHV� TXL� O
RQW�PRGLILp� HW� FRPSOpWp� HW� QRWDPPHQW� OD�
ORL�Q����������GX����MXLOOHW�������

9X� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ������ UHODWLYH� j�
O
RUJDQLVDWLRQ� GHV� UpJLPHV� GH� VpFXULWp� VRFLDOH�� HQVHPEOH�
OHV� WH[WHV� TXL� O
RQW�PRGLILpH�RX�FRPSOpWpH�HW�QRWDPPHQW�
OD�ORL�Q��������GX���QRYHPEUH�������

9X� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ������ SRUWDQW�
SURPXOJDWLRQ� GX� FRGH� GH� OD� FRPSWDELOLWp� SXEOLTXH��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX���QRYHPEUH�������

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ SRUWDQW�
SURPXOJDWLRQ� GX� FRGH� GH� O
LPS{W� VXU� OH� UHYHQX� GHV�
SHUVRQQHV�SK\VLTXHV�HW�GH�O
LPS{W�VXU�OHV�VRFLpWpV��HQVHPEOH�
OHV�WH[WHV�TXL�O
RQW�PRGLILpH�RX�FRPSOpWpH��

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ SRUWDQW�
SURPXOJDWLRQ� GX� FRGH� G
LQFLWDWLRQ� DX[� LQYHVWLVVHPHQWV� HW�
QRWDPPHQW�VRQ�DUWLFOH����

9X� OH� GpFUHW� Q�� ������� GX� ��� PDUV� ������ SRUWDQW�
UpRUJDQLVDWLRQ� GHV� SRVWHV� FRPSWDEOHV� SXEOLFV� UHOHYDQW� GX�
PLQLVWqUH�GHV�ILQDQFHV��


