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$UW�����±�/
LQWpULP�GHV�HPSORLV�IRQFWLRQQHOV�SUpFLWpV�HVW�

DWWULEXp� DX[� DJHQWV� UHPSOLVVDQW� OHV� FRQGLWLRQV� SUpYXHV� j�

O
DUWLFOH� �HU� GX� SUpVHQW� GpFUHW�� WRXWHIRLV�� OD� GXUpH� GH�

O
DQFLHQQHWp� UHTXLVH�DIIpUHQWH�DX�JUDGH�RX�j� OD�IRQFWLRQ�HVW�

GLPLQXpH�G
XQH�DQQpH��

/
LQWpULP� GHV� HPSORLV� IRQFWLRQQHOV� HVW� DWWULEXp� SRXU�
XQH� SpULRGH� Q
H[FpGDQW� SDV� XQH� DQQpH� UHQRXYHODEOH� XQH�
VHXOH� IRLV�� /
RFWURL� HW� OH� UHQRXYHOOHPHQW� GH� O
LQWpULP� GHV�
HPSORLV� IRQFWLRQQHOV� LQWHUYLHQQHQW� SDU� GpFLVLRQ� GX�
SUpVLGHQW�GLUHFWHXU�JpQpUDO��

/
DJHQW� FKDUJp� G
XQ� HPSORL� IRQFWLRQQHO� SDU� LQWpULP��
EpQpILFLH� GH� WRXWHV� OHV� LQGHPQLWpV� HW� WRXV� OHV� DYDQWDJHV�
DIIpUHQWV� j� FHW� HPSORL� FRQIRUPpPHQW� DX[� GLVSRVLWLRQV�
DSSOLTXpHV�DX[�DJHQWV�GH�O
RIILFH��

$UW�����±�/H�UHWUDLW�GH� O
LQWpULP�G
XQ�HPSORL�IRQFWLRQQHO�
HQWUDvQH�� GDQV� WRXV� OHV� FDV�� OD� SULYDWLRQ� LPPpGLDWH� GHV�
LQGHPQLWpV�HW�DYDQWDJHV�DIIpUHQWV�j�FHV�HPSORLV��

$UW�����±�/HV�DJHQWV�QDQWLV�G
XQ�HPSORL�IRQFWLRQQHO�j�OD�

GDWH� GH� OD� SXEOLFDWLRQ� GX� SUpVHQW� GpFUHW�� FRQVHUYHQW� OHXU�

IRQFWLRQ�QRQREVWDQW�OHV�FRQGLWLRQV�SUpYXHV�j�O
DUWLFOH��HU�GX�

SUpVHQW�GpFUHW��

$UW�� ���� ±� /HV� PLQLVWUHV� GX� WUDQVSRUW� HW� GX�

GpYHORSSHPHQW�pFRQRPLTXH�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�

OH�FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�

DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MDQYLHU�������

=LQH�(O�$ELGLQH�%HQ�$OL��

�
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3DU�GpFUHW�Q�����������GX����MDQYLHU�������

0RQVLHXU� $EGHOD]L]� &KDkEDQH� HVW� GpVLJQp� HQ� TXDOLWp� GH�

SUpVLGHQW�GLUHFWHXU�JpQpUDO�GH�OD�VRFLpWp�QDWLRQDOH�GHV�FKHPLQV�

GH�IHU�WXQLVLHQV��HW�FH��j�SDUWLU�GX����GpFHPEUH�������

�

3DU�GpFUHW�Q�����������GX����MDQYLHU�������

0RQVLHXU� $EGHUUDKPDQH� 7OLOL� HVW� GpVLJQp� HQ� TXDOLWp� GH�

SUpVLGHQW�GLUHFWHXU�JpQpUDO�GH�O
RIILFH�GH�O
DYLDWLRQ�FLYLOH�HW�GHV�

DpURSRUWV��HW�FH��j�SDUWLU�GX����GpFHPEUH�������

�

�
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'pFUHW�Q�����������GX����MDQYLHU�������PRGLILDQW�OH�
GpFUHW� Q�� �������� GX� ��� GpFHPEUH� ������ SRUWDQW�
UpJOHPHQWDWLRQ� GH� OD� FRQVWUXFWLRQ� GHV� EkWLPHQWV�
FLYLOV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GH� O
pTXLSHPHQW� HW� GH�
O
KDELWDW��

9X� OD� ORL� Q�� ������ GX� �� GpFHPEUH� ������ SRUWDQW� ORL�
RUJDQLTXH�GX�EXGJHW��HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�PRGLILpH�
RX�FRPSOpWpH�HW�QRWDPPHQW� OD� ORL�RUJDQLTXH�Q���������GX�
���QRYHPEUH�������

9X�OH�FRGH�GH�OD�FRPSWDELOLWp�SXEOLTXH�SURPXOJXp�SDU�OD��

ORL�Q��������GX����GpFHPEUH�������HQVHPEOH�OHV�WH[WHV�TXL�

O
RQW�PRGLILp�RX�FRPSOpWp�HW�QRWDPPHQW�OD�ORL�Q��������GX���

DYULO�������

9X� OH� GpFUHW� Q�� ������ GX� ��� IpYULHU� ������ IL[DQW� OHV�

DWWULEXWLRQV� GX� PLQLVWqUH� GH� O
pTXLSHPHQW�� WHO� TX
LO� D� pWp�

FRPSOpWp�SDU�OH�GpFUHW�Q���������GX���IpYULHU�������

9X� OH� FDKLHU� GHV� FRQGLWLRQV� DGPLQLVWUDWLYHV�

JpQpUDOHV� UpJOHPHQWDQW� OHV� PLVVLRQV� G¶DUFKLWHFWXUH� HW�

G
LQJpQLHULH�� DVVXUpHV� SDU� OHV� SUHVWDWDLUHV� GH�GURLW� SULYp�

SRXU� OD�UpDOLVDWLRQ�GHV�EkWLPHQWV�FLYLOV��DSSURXYp�SDU�OH�

GpFUHW�Q��������GX����MDQYLHU�������

9X� OH� GpFUHW� Q�� �������� GX� ��� MXLOOHW� ������ SRUWDQW�

RUJDQLVDWLRQ�GX�PLQLVWqUH�GH�O
pTXLSHPHQW�HW�GH�O
KDELWDW��WHO�

TX
LO�D�pWp�PRGLILp�HW�FRPSOpWp�SDU�OH�GpFUHW�Q���������GX���

IpYULHU�������

9X� OH� GpFUHW� Q�� ������� GX� ��� DYULO� ������ SRUWDQW�

UpJOHPHQWDWLRQ� GHV� PDUFKpV� SXEOLFV�� HQVHPEOH� OHV�

WH[WHV� TXL� O
RQW� PRGLILp� RX� FRPSOpWp� HW� QRWDPPHQW� OH�

GpFUHW�Q����������GX����VHSWHPEUH�������

9X�OH�GpFUHW�Q����������GX����GpFHPEUH�������SRUWDQW�

UpJOHPHQWDWLRQ� GH� OD� FRQVWUXFWLRQ� GHV� EkWLPHQWV� FLYLOV�� WHO�

TX
LO�D�pWp�PRGLILp�HW�FRPSOpWp�SDU�OH�GpFUHW�Q���������GX���

DYULO� ����� HW� OH� GpFUHW� Q�� ������� GX� �HU� PDL� ����� HW�

QRWDPPHQW�VHV�DUWLFOHV���HW�����

9X�OH�GpFUHW�Q���������GX����IpYULHU�������IL[DQW�OHV�

FULWqUHV� HW� OHV� PRGDOLWpV� G
RFWURL� HW� GH� UHWUDLW� GH�

O
DJUpPHQW� KDELOLWDQW� OHV� HQWUHSULVHV� GH� EkWLPHQWV� HW� GH�

WUDYDX[� SXEOLFV� j� SDUWLFLSHU� j� OD� UpDOLVDWLRQ� GHV�PDUFKpV�

SXEOLFV�� WHO� TX
LO� D� pWp�PRGLILp� SDU� OH� GpFUHW� Q�� ��������

GX� ��� GpFHPEUH� ����� HW� PRGLILp� HW� FRPSOpWp� SDU� OH�

GpFUHW�Q����������GX����PDL�������

9X� OH� GpFUHW� Q�� ������� GX� �� PDL� ������ UHODWLI� j� OD�

UHODWLRQ� HQWUH� O
DGPLQLVWUDWLRQ� HW� VHV� XVDJHUV� HW� QRWDPPHQW�

VRQ�DUWLFOH����

9X�OH�GpFUHW�Q������������GX����RFWREUH�������IL[DQW�OD�

QDWXUH�GHV�GpSHQVHV�HW�GHV�SURMHWV�j�FDUDFWqUH�UpJLRQDO��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±� /HV� GLVSRVLWLRQV� GH� O
DOLQpD� �� GH�

O
DUWLFOH� �� GX� GpFUHW� Q�� �������� VXVYLVp�� VRQW� DEURJpHV� HW�

UHPSODFpHV�SDU�FH�TXL�VXLW���

$UWLFOH����DOLQpD����QRXYHDX���±�/HV�LQJpQLHXUV�FRQVHLOV�

HW� OHV� EXUHDX[� G
pWXGHV� H[HUFHQW� OHXUV� DFWLYLWpV�

FRQIRUPpPHQW� j� GHV� FDKLHUV� GHV� FKDUJHV� DSSURXYpV� SDU�

DUUrWpV� GX� PLQLVWUH� GH� O
pTXLSHPHQW� HW� GH� O
KDELWDW�� /HV�

GLVSRVLWLRQV�GH�FHV�FDKLHUV�GHV�FKDUJHV�VRQW�IL[pHV�VHORQ�OHV�

FULWqUHV�SULV�HQ�DSSOLFDWLRQ��

$UW�����±�6RQW�DEURJpHV��OHV�GLVSRVLWLRQV�GX�GpFUHW�Q�����

��� GX� ��� MDQYLHU� ������ SRUWDQW� DSSUREDWLRQ� GX� FDKLHU� GHV�

FRQGLWLRQV� DGPLQLVWUDWLYHV� JpQpUDOHV� UpJOHPHQWDQW� OHV�

PLVVLRQV� G
DUFKLWHFWXUH� HW� G
LQJpQLHULH� DVVXUpHV� SDU� OHV�

SUHVWDWDLUHV�GH�GURLW�SULYp�SRXU�OD�UpDOLVDWLRQ�GHV�EkWLPHQWV�



FLYLOV� TXL� VRQW� FRQWUDLUHV� DX� SUpVHQW� GpFUHW� HW� OHV�

GLVSRVLWLRQV� GX� WURLVLqPH� WLUHW� GH� O
DUWLFOH� ��� GX� GpFUHW�

VXVYLVp�Q����������GX����GpFHPEUH�������

$UW�����±�/H�PLQLVWUH�GH� O
pTXLSHPHQW�HW�GH� O
KDELWDW�HVW�
FKDUJp� GH� O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX�
-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MDQYLHU�������
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3DU�GpFUHW�Q�����������GX����MDQYLHU�������

0RQVLHXU�0RKDPHG�1DFHXU�%HQ�$EGHVVHOHP��LQJpQLHXU�
GHV�WUDYDX[�DX�PLQLVWqUH�GH�O
pTXLSHPHQW�HW�GH�O
KDELWDW��HVW�
PDLQWHQX�HQ�DFWLYLWp�SRXU�XQH�QRXYHOOH�DQQpH�j�FRPSWHU�GX�
�HU�PDL�������

�

$UUrWp�GHV�PLQLVWUHV�GHV�GRPDLQHV�GH�O
(WDW�HW�GHV�
DIIDLUHV� IRQFLqUHV��GH� O
pTXLSHPHQW�HW�GH� O
KDELWDW��
GH� O
HQYLURQQHPHQW� HW� GH� O
DPpQDJHPHQW� GX�
WHUULWRLUH� GX� ��� MDQYLHU� ������ UHODWLI� DX�
FRPPHQFHPHQW�GHV�RSpUDWLRQV�GH�GpOLPLWDWLRQ�HW�
GH� UpYLVLRQ� GHV� OLPLWHV� GX� GRPDLQH� SXEOLF�
PDULWLPH�GX�OLWWRUDO�DX�JRXYHUQRUDW�GH�%HQ�$URXV��

/HV� PLQLVWUHV� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV� DIIDLUHV�
IRQFLqUHV��GH�O
pTXLSHPHQW�HW�GH�O
KDELWDW�HW�GH�O
HQYLURQQHPHQW�
HW�GH�O
DPpQDJHPHQW�GX�WHUULWRLUH��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� DX�
GRPDLQH�SXEOLF�PDULWLPH�HW�QRWDPPHQW�VRQ�DUWLFOH����

9X� OH� GpFUHW� Q�� ������� GX� ��� DYULO� ������ IL[DQW� OD�

FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GH� OD�

FRPPLVVLRQ�GH�GpOLPLWDWLRQ�GX�GRPDLQH�SXEOLF�PDULWLPH��

$UUrWHQW���

$UWLFOH� SUHPLHU�� ±�/HV�RSpUDWLRQV�GH�GpOLPLWDWLRQ� HW� GH�

UpYLVLRQ�GHV�OLPLWHV�GX�GRPDLQH�SXEOLF�PDULWLPH�GX�OLWWRUDO�

DX�JRXYHUQRUDW�GH�%HQ�$URXV�VHURQW�HQWDPpHV�j�FRPSWHU�GH�

OD�GDWH�GH�PLVH�HQ�YLJXHXU�GX�SUpVHQW�DUUrWp��

$UW�� ��� ±� /HV� PHPEUHV� GH� OD� FRPPLVVLRQ� VHURQW�

FRQYRTXpV�SDU�VRQ�SUpVLGHQW�TXL�SUHQGUD�WRXWHV�OHV�PHVXUHV�

GH� SXEOLFLWp� HW� DXWUHV� SURFpGXUHV� FRQIRUPpPHQW� j� OD�

OpJLVODWLRQ�HW�j�OD�UpJOHPHQWDWLRQ�HQ�YLJXHXU��

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�

GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MDQYLHU�������

�

/H�0LQLVWUH�GHV�'RPDLQHV�GH�O
(WDW�HW�GHV�
$IIDLUHV�)RQFLqUHV�

5LGKD�*ULUD�

/H�0LQLVWUH�GH�O
(TXLSHPHQW�HW�GH�O
+DELWDW�

6ODKHGGLQH�%HODwG�

/H�0LQLVWUH�GH�O
(QYLURQQHPHQW�HW�GH�
O
$PpQDJHPHQW�GX�7HUULWRLUH�

)Dw]D�.HIL�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

�
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3DU�GpFUHW�Q�����������GX����MDQYLHU�������

0RQVLHXU� +pGL� %RX]LGL�� SURIHVVHXU� GH� O
HQVHLJQHPHQW�

VHFRQGDLUH�� HVW� FKDUJp� GHV� IRQFWLRQV�GH� FKHI� GH� VHUYLFH�GH�

O
DQLPDWLRQ� FXOWXUR�VRFLDOH� j� OD� GLUHFWLRQ� UpJLRQDOH� GH�

O
HQVHLJQHPHQW�GH�.DVVHULQH��

�
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3DU�GpFUHW�Q�����������GX����MDQYLHU�������

0RQVLHXU� $KPHG� 'MHJKDP�� SURIHVVHXU� SULQFLSDO� GH�

O
HQVHLJQHPHQW� VHFRQGDLUH�� HVW� PDLQWHQX� HQ� DFWLYLWp� SRXU�

XQH�WURLVLqPH�DQQpH�j�FRPSWHU�GX��HU�DYULO�������

�

3RXU OD OpJDOLVDWLRQ GH OD VLJQDWXUH � OH SUpVLGHQW GH OD PXQLFLSDOLWp ,661���������� &HUWLILp FRQIRUPH � OH SUpVLGHQW GLUHFWHXU JpQpUDO GH O
,�2�5�7

�&H�QXPpUR�GX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�D�pWp�GpSRVp�DX�VLqJH�GX�JRXYHUQRUDW�GH�7XQLV�OH����MDQYLHU�������


