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x�/H�SRXYRLU�OpJLVODWLI��

x�/H�SRXYRLU�MXGLFLDLUH��

x�/H�V\VWqPH�pOHFWRUDO�HQ�7XQLVLH��

x�/¶RUJDQLVDWLRQ�DGPLQLVWUDWLYH�GH�OD�7XQLVLH��

x� /H� VWDWXW� JpQpUDO� GHV� SHUVRQQHOV� GH� O¶(WDW�� GHV�
FROOHFWLYLWpV� ORFDOHV� HW� GHV� pWDEOLVVHPHQWV� SXEOLFV� j�
FDUDFWqUH�DGPLQLVWUDWLI��

x�/H�VWDWXW�SDUWLFXOLHU�DX�FRUSV�FRPPXQ�GX�SHUVRQQHO�GH�
SUHVVH�H[HUoDQW�GDQV�OHV�DGPLQLVWUDWLRQV�SXEOLTXHV��

x�/D�FKDPEUH�GHV�GpSXWpV��

,O����(SUHXYH�WHFKQLTXH���

x�7HFKQLTXHV�GH�UpGDFWLRQ��

x�+LVWRLUH�GH�OD�SUHVVH��

x�0pWKRGH�GH�UHFKHUFKH��WUDLWHPHQW�GH�WH[WH���

x�5pGDFWLRQ�MRXUQDOLVWLTXH���

x�5pGDFWLRQ�MRXUQDOLVWLTXH��

x�-RXUQDOLVPH�G¶DJHQFH��

x�3UHVVH�pFULWH���

x�$UWV�JUDSKLTXHV�

x� 6HFUpWDULDW� GH� UpGDFWLRQ� HW� SXEOLFDWLRQ� DVVLVWpH� SDU�
RUGLQDWHXU��3$2��

x�-RXUQDOLVPH�DXGLR�YLVXHO���

x�5DGLR��WpOpYLVLRQ��VSHDNLQJ��SKRWR�MRXUQDOLVPH��

x�0pWKRGHV�GH�UHFKHUFKH�HW�IRUPDWLRQ�GH�VRXWLHQ���

x�'URLW�GH�OD�SUHVVH��

x�'URLWV�GH�O¶+RPPH��

x�+LVWRLUHV�GHV�LGpHV�SROLWLTXHV��

x�0pWKRGHV�GH�UHFKHUFKH��

x�3URGXFWLRQ�MRXUQDOLVWLTXH���

x�$WHOLHU�GH�SURGXFWLRQ� MRXUQDOLVWLTXH�pFULWH��WUDLWHPHQW�
GH�WH[WH��

x� $WHOLHU� GH� SURGXFWLRQ� MRXUQDOLVWLTXH� DXGLR�YLVXHO�
�VSHDNLQJ��

x�$QDO\VH�HW�V\QWKqVH��

x�/H�GRVVLHU�GH�SUHVVH��

x�/H�MRXUQDOLVPH�SDUOHPHQWDLUH��

x��$UFKLYH�HW�GRFXPHQWDWLRQ�MRXUQDOLVWLTXH��

x�0pWKRGRORJLH�GX�WUDYDLO�MRXUQDOLVWLTXH��

�

$UUrWp�GX�SUpVLGHQW�GH�OD�FKDPEUH�GHV�GpSXWpV�GX�
�� DR�W� ������ SRUWDQW� RXYHUWXUH� G¶XQ� FRQFRXUV�
H[WHUQH� VXU� pSUHXYHV� SRXU� OH� UHFUXWHPHQW� GH�
VHFUpWDLUHV�GH�SUHVVH��

/H�SUpVLGHQW�GH�OD�FKDPEUH�GHV�GpSXWpV��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O¶(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X�OH�GpFUHW�Q������������GX���RFWREUH�������IL[DQW�OH�
VWDWXW�SDUWLFXOLHU� DX�FRUSV�FRPPXQ�GX�SHUVRQQHO�GH�SUHVVH�
H[HUoDQW�GDQV�OHV�DGPLQLVWUDWLRQV�SXEOLTXHV��

9X�O¶DUUrWp�GX�SUpVLGHQW�GH�OD�FKDPEUH�GHV�GpSXWpV�GX���
DR�W� �����IL[DQW� OHV�PRGDOLWpV� G¶RUJDQLVDWLRQ� GX� FRQFRXUV�

H[WHUQH� VXU� pSUHXYHV�SRXU� OH� UHFUXWHPHQW� GH� VHFUpWDLUHV� GH�
SUHVVH��

$UUrWH���

$UWLFOH�SUHPLHU���(VW�RXYHUW�j�OD�FKDPEUH�GHV�GpSXWpV��OH�
���RFWREUH������HW� MRXUV�VXLYDQWV��XQ�FRQFRXUV�H[WHUQH�VXU�
pSUHXYHV�SRXU�OH�UHFUXWHPHQW�GH�VHFUpWDLUHV�GH�SUHVVH��

$UW�� ��� �� /H� QRPEUH� GH� SRVWHV� j� SRXUYRLU� HVW� IL[p� j�
XQ������

$UW�������/D�GDWH�GH�FO{WXUH�GX�UHJLVWUH�G¶LQVFULSWLRQ�HVW�
IL[pH�DX����VHSWHPEUH�������

7XQLV��OH���DR�W�������
/H�SUpVLGHQW�GH�OD�FKDPEUH�GHV�GpSXWpV�

)RXDG�0HED]Dk�
9X�

/H�3UHPLHU�PLQLVWUH�
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�

�
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�

'pFUHW� Q�� ����������GX� �� DR�W� ������PRGLILDQW� HW�
FRPSOpWDQW�OH�GpFUHW�Q������������GX����GpFHPEUH�
������SRUWDQW�RUJDQLVDWLRQ�GHV�PDUFKpV�SXEOLFV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�3UHPLHU�PLQLVWUH��

9X�OH�FRGH�GH�OD�FRPSWDELOLWp�SXEOLTXH�SURPXOJXp�SDU�
OD� ORL� Q� ������ GX� ��� GpFHPEUH� ����� HW� O¶HQVHPEOH� GHV�
WH[WHV� TXL� O¶RQW�PRGLILpH� RX� FRPSOpWpH� HW� QRWDPPHQW� OD�
ORL�Q� ��������GX���MXLQ�������

9X� OD� ORL� Q� ���� ��� GX� ��� PDL� ������ SRUWDQW�
SURPXOJDWLRQ� GH� OD� ORL� RUJDQLTXH� GHV� FRPPXQHV� HW�
O¶HQVHPEOH� GHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q� ������GX����MXLOOHW�������

9X�OD�ORL�RUJDQLTXH�Q��������GX���IpYULHU�������UHODWLYH�
DX[�FRQVHLOV�UpJLRQDX[�FRPSOpWpH�SDU�OD�ORL�Q� �������GX����
GpFHPEUH�������

9X� OD� ORL� Q� ����� GX� �HU� IpYULHU� ������ UHODWLYH� DX[�
SDUWLFLSDWLRQV�� HQWUHSULVHV� HW� pWDEOLVVHPHQWV� SXEOLFV� HW�
O¶HQVHPEOH� GHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q� ��������GX����PDUV�������

9X� OH� FRGH�GHV�VRFLpWpV�FRPPHUFLDOHV�SURPXOJXp�SDU�
OD�ORL�Q��������� GX���QRYHPEUH������PRGLILpH�SDU�OD�ORL�
Q� ���������GX���GpFHPEUH�������

9X� OH� GpFUHW� Q�� ������� GX� �� QRYHPEUH� ������ SRUWDQW�
FUpDWLRQ� GX� 3UHPLHU�PLQLVWqUH� HW� IL[DQW� OHV� DWWULEXWLRQV� GX�
3UHPLHU�PLQLVWUH��

9X� OH� GpFUHW� Q�� ���������� GX� ��� GpFHPEUH� ������
SRUWDQW�RUJDQLVDWLRQ�GHV�PDUFKpV�SXEOLFV��

9X�O¶DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����/HV�GLVSRVLWLRQV�GHV�DUWLFOHV�������������
������������������������������������������������������������HW�
����GX�GpFUHW�Q�������������GX����GpFHPEUH�������SRUWDQW�
RUJDQLVDWLRQ� GHV� PDUFKHV� SXEOLFV� VRQW� DEURJpHV� HW�
UHPSODFpHV�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV���
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$UWLFOH� �� �QRXYHDX�� ��'RLYHQW� IDLUH� O¶REMHW� GH�PDUFKpV�
pFULWV�� OHV� FRPPDQGHV� GRQW� OH� PRQWDQW� WRXWHV� WD[HV�
FRPSULVHV�HVW�VXSpULHXU�j���

��FLQTXDQWH�PLOOH����������GLQDUV�SRXU�OHV�WUDYDX[��

�� TXDUDQWH� PLOOH� ��������� GLQDUV� SRXU� OHV� pWXGHV� HW� OD�
IRXUQLWXUH� GH� ELHQV� RX� GH� VHUYLFHV� GDQV� OH� VHFWHXU� GH�
�¶LQIRUPDWLTXH�HW�GHV�WHFKQRORJLHV�GH�OD�FRPPXQLFDWLRQ��

��WUHQWH�PLOOH����������GLQDUV�SRXU�OD�IRXUQLWXUH�GH�ELHQV�
RX�GH�VHUYLFHV�GDQV�OHV�DXWUHV�VHFWHXUV��

�� TXLQ]H�PLOOH� ���������GLQDUV� SRXU� OHV� pWXGHV�GDQV� OHV�
DXWUHV�VHFWHXUV��

7RXWHIRLV�� OHV� FRQVHLOV� G¶DGPLQLVWUDWLRQ� RX� OHV� FRQVHLOV�
GH� VXUYHLOODQFH� GHV� HQWUHSULVHV� SXEOLTXHV� SHXYHQW� GpFLGHU�
GH� UHOHYHU� OH� PRQWDQW� j� SDUWLU� GXTXHO� OHV� FRPPDQGHV�
GRLYHQW� IDLUH� O¶REMHW� GH�PDUFKpV� pFULWV� GDQV� XQH� OLPLWH� QH�
SRXYDQW� GpSDVVHU� FHQW� PLOOH� ���������� GLQDUV� WRXWHV� WD[HV�
FRPSULVHV��HW�FH��SRXU�OHV�WUDYDX[��OD�IRXUQLWXUH�GH�ELHQV�HW�
GH� VHUYLFHV� GRQW� OD� OLVWH� GpWDLOOpH� HVW� VRXPLVH� j� O¶DYLV�
SUpDODEOH�GH�OD�FRPPLVVLRQ�GHV�PDUFKpV�GH�O¶HQWUHSULVH��

$UWLFOH� ��� �QRXYHDX�� �� /HV� FDKLHUV� GHV� FODXVHV�
SDUWLFXOLqUHV�QH�GRLYHQW�SDV�FRPSRUWHU�GHV�GLVSRVLWLRQV�TXL�
VRQW� GH�QDWXUH� j� pOLPLQHU� RX� j� H[FOXUH� OD� SDUWLFLSDWLRQ�GHV�
HQWUHSULVHV�WXQLVLHQQHV�j�OD�FRPPDQGH�SXEOLTXH��

6RQW� FRQVLGpUpHV� FRPPH� GLVSRVLWLRQV� j� FDUDFWqUH�
pOLPLQDWRLUH� DX� VHQV� GX� SUpVHQW� DUWLFOH�� O¶H[LJHQFH� GHV�
VRXPLVVLRQQDLUHV� G¶DYRLU� GHV� UpIpUHQFHV� VH� UDSSRUWDQW� j�
O¶H[pFXWLRQ�GH�SURMHWV� VLPLODLUHV� GDQV�GHV�GRPDLQHV�R�� OHV�
HQWUHSULVHV�QDWLRQDOHV�Q¶RQW�SDV�DXSDUDYDQW�RSpUp��

'DQV� FH� FDV�� O¶DFKHWHXU� SXEOLF� GRLW� VDXI� GDQV� GHV� FDV�
H[FHSWLRQQHOV� G�PHQW� MXVWLILpV� UHPSODFHU� OD� FRQGLWLRQ� GHV�
UpIpUHQFHV� VLPLODLUHV�� SDU� GHV� SURMHWV� D\DQW� OH�PrPH�GHJUp�
GH�FRPSOH[LWp�GDQV� OH�GRPDLQH�REMHW�GX�PDUFKp�VDQV�SRXU�
DXWDQW�rWUH�VLPLODLUHV��

/D� FRPPLVVLRQ� GHV� PDUFKpV� FRPSpWHQWH� pPHW�
REOLJDWRLUHPHQW�VRQ�DYLV�DX�VXMHW�GH�FHV�MXVWLILFDWLRQV��

$UWLFOH���� �QRXYHDX�� ��/HV�PDUFKpV�SDU�HQWHQWH�GLUHFWH�
SUpFpGpV�G¶XQH�FRQVXOWDWLRQ�SHXYHQW�rWUH�SDVVHV�GDQV�OHV�FDV�
VXLYDQWV���

����OHV�FRPPDQGHV�SRXU�OHVTXHOOHV�LO�\�D�LQWpUrW�j�FKRLVLU�
HW� DFKHWHU� DX[� OLHX[� GH� OHXU� SURGXFWLRQ� RX� VWRFNDJH�� HQ�
UDLVRQ� GH� OHXU� QDWXUH� SDUWLFXOLqUH� HW� GH� OD� VSpFLILFLWp� GH�
O¶HPSORL�DXTXHO�HOOHV�VRQW�GHVWLQpHV��

�� �� OHV� FRPPDQGHV� TXL� QH� VRQW� H[pFXWpHV� TX¶j� WLWUH� GH�
UHFKHUFKH�G¶HVVDLV��G¶pWXGHV�RX�G¶H[SpULPHQWDWLRQ��

�� �� OHV� FRPPDQGHV� TXL� D\DQW� GRQQp� OLHX� j� XQH��
SURFpGXUH�G¶DSSHO�G¶RIIUHV��Q¶RQW�IDLW�O¶REMHW�G¶DXFXQH�RIIUH�
RX� j� O¶pJDUG� GHVTXHOOHV�� LO� D� pWp� SURSRVp� GHV� RIIUHV�
LQDFFHSWDEOHV�j�FRQGLWLRQ�TXH� OH�UHFRXUV�j�O¶HQWHQWH�GLUHFWH�
SHUPHWWH� OD� SDVVDWLRQ� G¶XQ� PDUFKp� GDQV� GHV� FRQGLWLRQV�
DFFHSWDEOHV�HW�SOXV�DYDQWDJHXVHV��

����GDQV�OH�FDV�G¶XUJHQFH�SRXU�OHV�FRPPDQGHV�GHYDQW�rWUH�
H[pFXWpHV�DX[�OLHX�HW�SODFH�GX�WLWXODLUH�GX�PDUFKp�GpWDLOODQW��

�� �� OHV�SUHVWDWLRQV�GH� WUDQVSRUW�RX�G¶DVVXUDQFH�FRQILpHV�
DX[�HQWUHSULVHV�SXEOLTXHV�GH�WUDQVSRUW�RX�G¶DVVXUDQFHV��

�� �� OHV� FRPPDQGHV� TXL� GDQV� OHV� FDV� G¶XUJHQFH�
LPSpULHXVH� UpVXOWDQW� GH� FLUFRQVWDQFHV� LPSUpYLVLEOHV� QH�
SHXYHQW� VXELU� OHV� GpODLV� G¶XQH� SURFpGXUH� G¶DSSH�� j� OD�
FRQFXUUHQFH��

�� �� OHV� FRPPDQGHV� TXH� OHV� QpFHVVLWpV� GH� VpFXULWp�
SXEOLTXH� RX� GH� GpIHQVH� QDWLRQDOH� HPSrFKHQW� GH� IDLUH�
H[pFXWHU� SDU� YRLH� G¶DSSHO� G¶RIIUH� RX� ORUVTXH� O¶LQWpUrW�
VXSpULHXU�GH�O¶(WDW�O¶H[LJH��

����OHV�PDUFKpV�GH�WUDYDX[�HW�GH�IRXUQLWXUHV�GH�ELHQV�RX�
GH�VHUYLFHV�SDVVpV�DYHF� OHV�PLFUR�HQWUHSULVHV�GDQV� OH�FDGUH�
GH� SURJUDPPHV� j� FDUDFWqUH� VRFLDO� j� FRQGLWLRQ� TXH� OH�
PRQWDQW� GH� FHV� PDUFKpV� WRXWHV� WD[HV� FRPSULVHV� Q¶H[FqGH�
SDV� VRL[DQWH�GL[� PLOOH� GLQDUV� �������� GLQDUV��� 3RXU� OHV�
PDUFKpV�FDGUH�� GRQW� OD� GXUpH� G
H[pFXWLRQ� H[FqGH� XQ� DQ�� OH�
PRQWDQW� j� SUHQGUH� HQ� FRQVLGpUDWLRQ� HVW� GH� VRL[DQWH�GL[�
PLOOH� GLQDUV� �������� GLQDUV�� WRXWHV� WD[HV� FRPSULVHV� SRXU�
FKDTXH�DQQpH��

����OHV�FRPPDQGHV�GH�O¶LQIRUPDWLTXH�HW�GHV�WHFKQRORJLHV�
GH� OD� FRPPXQLFDWLRQ� HQ� YHUWX� GHV� GLVSRVLWLRQV� GH� O¶DUWLFOH�
���GX�SUpVHQW�GpFUHW��

$UWLFOH� ��� �QRXYHDX�� �� /HV� FDKLHUV� GHV� FKDUJHV�
GpWHUPLQHQW�OHV�JDUDQWLHV�SpFXQLDLUHV�j�SURGXLUH�SDU�FKDTXH�
VRXPLVVLRQQDLUH�DX�WLWUH�GX�FDXWLRQQHPHQW�SURYLVRLUH�HW�SDU�
OH�WLWXODLUH�GX�PDUFKp�DX�WLWUH�GX�FDXWLRQQHPHQW�GpILQLWLI��

/¶DFKHWHXU� SXEOLF� IL[H� OH� PRQWDQW� GX� FDXWLRQQHPHQW�
SURYLVRLUH� SDU� DSSOLFDWLRQ� G¶XQ� SRXUFHQWDJH� FRPSULV� HQWUH�
����� HW� �����GX�PRQWDQW� HVWLPDWLI� GH� OD� FRPPDQGH�REMHW�
GX�PDUFKp��/
DFKHWHXU�SXEOLF�SHXW�IL[HU�H[FHSWLRQQHOOHPHQW�
OH� PRQWDQW� GX� FDXWLRQQHPHQW� SURYLVRLUH� SDU� UDSSRUW� j� XQ�
PRQWDQW�IRUIDLWDLUH�TXL�WLHQW�FRPSWH�GH�O¶LPSRUWDQFH�HW�GH�OD�
FRPSOH[LWp�GX�PDUFKp��

/H� PRQWDQW� GX� FDXWLRQQHPHQW� GpILQLWLI� QH� SHXW� rWUH�
VXSpULHXU�j����GX�PRQWDQW� LQLWLDO�GX�PDUFKp�DXJPHQWp�� OH�
FDV� pFKpDQW�� GX� PRQWDQW� GHV� DYHQDQWV� ORUVTXH� OH� PDUFKp�
Q¶HVW� SDV� DVVRUWL� GH� GpODL� GH� JDUDQWLH� HW� j� ���� ORUVTXH� OH�
PDUFKp�FRPSRUWH�XQ�GpODL�GH�JDUDQWLH��

7RXWHIRLV��SRXU�FHUWDLQV�PDUFKpV�GH�IRXUQLWXUH�GH�ELHQV�
RX�GH� VHUYLFHV�� LO�SHXW�QH�SDV�rWUH� H[LJp�GH�FDXWLRQQHPHQW�
ORUVTXH� OHV� FLUFRQVWDQFHV� RX� OD� QDWXUH� GX� PDUFKp� OH�
MXVWLILHQW�� HW� FH�� DSUqV� DYLV� GH� OD� FRPPLVVLRQ� GHV�PDUFKpV�
FRPSpWHQWH��

$UWLFOH���� ��QRXYHDX����6DXI�VWLSXODWLRQV�FRQWUDLUHV�GHV�
FDKLHUV� GHV� FKDUJHV�� OD� VpDQFH� G¶RXYHUWXUH� GHV� SOLV� HVW�
SXEOLTXH�SRXU�OHV�PDUFKpV�TXL�UHOqYHQW�GH�OD�FRPSpWHQFH�GH�
OD�FRPPLVVLRQ�VXSpULHXUH�GHV�PDUFKpV�HW�GHV�FRPPLVVLRQV�
GpSDUWHPHQWDOHV�GHV�PDUFKpV��

/HV� FDQGLGDWV� SHXYHQW� DVVLVWHU� j� OD� VpDQFH� SXEOLTXH�
G¶RXYHUWXUH� GHV� SOLV� WHFKQLTXHV� DX[� OLHX�� GDWH� HW� KHXUH�
LQGLTXpV�GDQV�O¶DYLV�G¶DSSHO�G¶RIIUHV��

7RXWHIRLV��VHXOV�OHV�FDQGLGDWV�GRQW�OHV�RIIUHV�WHFKQLTXHV�
RQW� pWp� DFFHSWpHV� FRQIRUPpPHQW� DX� UDSSRUW� GH�
GpSRXLOOHPHQW� WHFKQLTXH�SHXYHQW� DVVLVWHU�j� O¶RXYHUWXUH�GHV�
SOLV� ILQDQFLHUV��$�FHW�HIIHW�� LOV� VHURQW� LQIRUPpV�SDU�pFULW�GX�
OLHX�� GDWH� HW� KHXUH� GH� OD� UpXQLRQ� WURLV� MRXUV� RXYUDEOHV� DX�
PRLQV�DYDQW�VD�WHQXH��

/D�FRPPLVVLRQ�G¶RXYHUWXUH�GHV�SOLV�DQQRQFH�� OHV�QRPV�
GHV� SDUWLFLSDQWV� ORUV� GH� O¶RXYHUWXUH� GHV� SOLV� WHFKQLTXHV� HW�
ORUV� GH� O¶RXYHUWXUH� GHV� SOLV� ILQDQFLHUV�� OHV� PRQWDQWV� GHV�
RIIUHV� DLQVL� TXH� OHV� UDEDLV� FRQVHQWLV�� /HV� SUpVHQWV� QH� VRQW�
SDV� DXWRULVpV� j� LQWHUYHQLU� GDQV� OH� GpURXOHPHQW� GHV� WUDYDX[�
GH�OD�FRPPLVVLRQ��

$UWLFOH� ��� �QRXYHDX�� ��/D� FRPPLVVLRQ�G¶RXYHUWXUH�GHV�
SOLV�GUHVVH�XQ�SURFqV�YHUEDO�G¶RXYHUWXUH�GHV�SOLV�WHFKQLTXHV�
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HW� XQ� SURFqV�YHUEDO� G¶RXYHUWXUH� GHV� SOLV� ILQDQFLHUV� TXL�
GRLYHQW� rWUH� VLJQpV� SDU� WRXV� OHV� PHPEUHV� SUpVHQWV� VpDQFH�
WHQDQWH��

/H� SURFqV�YHUEDO� G¶RXYHUWXUH� GHV� SOLV� WHFKQLTXHV� GRLW�
SUpFLVHU�QRWDPPHQW�OHV�GRQQpHV�VXLYDQWHV���

�� OHV� QXPpURV� G¶RUGUH� DWWULEXpV� DX[� SOLV� FRQIRUPpPHQW�
DX[�GLVSRVLWLRQV�GH�O¶DUWLFOH����DLQVL�TXH�OHXU�GDWH�G¶DUULYpH�
HW�OHV�QRPV�GHV�SDUWLFLSDQWV��

��OHV�GRFXPHQWV�H[LJpV�HW�DFFRPSDJQDQW�OHV�RIIUHV��

�� OHV�GRFXPHQWV�H[LJpV�HW�QRQ�SUpVHQWpV�DYHF� OHV�RIIUHV�
RX�GRQW�OD�YDOLGLWp�D�H[SLUp��

��OHV�RIIUHV�LUUHFHYDEOHV�HW�OHV�PRWLIV�GH�OHXU�UHMHW��

��OHV�GpEDWV�GHV�PHPEUHV�GH�OD�FRPPLVVLRQ�G¶RXYHUWXUH�
GHV�SOLV�HW�OHV�UpVHUYHV��OH�FDV�pFKpDQW��

�� OH� GpODL� DFFRUGp� SRXU� FRPSOpWHU� OHV� GRFXPHQWV�
PDQTXDQWV�HW�OHV�VLJQDWXUHV�H[LJpHV�GHV�FDKLHUV�GHV�FKDUJHV��
OH�FDV�pFKpDQW��

/H� SURFqV�YHUEDO� G¶RXYHUWXUH� GHV� SOLV� ILQDQFLHUV� GRLW�
PHQWLRQQHU� QRWDPPHQW� OD� OLVWH� GHV� RIIUHV� UHMHWpHV� SDU� OD�
FRPPLVVLRQ�GH�GpSRXLOOHPHQW�SRXU�QRQ�FRQIRUPLWp�j�O¶REMHW�
GX� PDUFKp� RX� DX[� FRQGLWLRQV� GHV� FDKLHUV� GHV� FKDUJHV�� RX�
FHOOHV�GRQW�OHV�SOLV�WHFKQLTXHV�RQW�FRPSRUWp�GHV�LQGLFDWLRQV�
VXU� OHV� SUL[� RX� OH� PRQWDQW� GH� O¶RIIUH� ILQDQFLqUH� HW� FHOOHV�
pOLPLQpHV�SRXU�GHV�PRWLIV�WHFKQLTXHV��

/H� SURFqV�YHUEDO� GRLW� LQGLTXHU� OD� OLVWH� GHV� RIIUHV�
DFFHSWpHV� OHXUV� PRQWDQWV� DLQVL� TXH� WRXWH� DXWUH� GRQQpH�
ILQDQFLqUH�HW�QRWDPPHQW�OHV�UDEDLV�FRQVHQWLV��

&HV� GRFXPHQWV� GRLYHQW� rWUH� SDUDSKpV� SDU� WRXV� OHV�
PHPEUHV�SUpVHQWV�GH�OD�FRPPLVVLRQ��

$UWLFOH� ��� �QRXYHDX�� �� /HV� FRPPDQGHV� REMHW� GH�
PDUFKpV��VRQW�FODVVpHV�FRPPH�VXLW���

�� OHV� FRPPDQGHV� FRXUDQWHV� TXL� Q¶H[LJHQW� TXH� OD�
FRQIRUPLWp� GH� O¶RIIUH� DX[� FDKLHUV� GHV� FKDUJHV�� &HX[�FL�
SHXYHQW� FRPSRUWHU�� RXWUH� OHV� FRQGLWLRQV� GH� SDUWLFLSDWLRQ�
UHODWLYHV� DX[� JDUDQWLHV� LQGLTXpHV� DX[� SUpVHQW� GpFUHW�
DX[TXHOOHV� OHV� VRXPLVVLRQQDLUHV� VRQW� DSSHOpV� j� VH�
FRQIRUPHU��GHV�VSpFLILFDWLRQV��GHV�QRUPHV�HW�GHV�FRQGLWLRQV�
WHFKQLTXHV�j�GpILQLU�G¶XQH�PDQLqUH�SUpFLVH��

�� OHV� FRPPDQGHV� FRPSOH[HV� SRUWDQW� VXU� OD� IRXUQLWXUH��
G
pTXLSHPHQWV� LPSRUWDQWV� HW� WHFKQLTXHPHQW� FRPSOH[HV� RX�
G¶XQH� WHFKQRORJLH�TXL� pYROXH� UDSLGHPHQW�RX�SRUWDQW� VXU� OD�
UpDOLVDWLRQ�GH�WUDYDX[�RX�GHV�pWXGHV�VSpFLILTXHV��

'DQV� FH� FDV�� OHV� FDKLHUV� GHV� FKDUJHV� GRLYHQW� LQGLTXHU�
DYHF� SUpFLVLRQ� RXWUH�� OHV� FRQGLWLRQV� GH� SDUWLFLSDWLRQ�� OHV�
VSpFLILFDWLRQV� HW� OHV� QRUPHV� VLJQDOpHV� DX� SUHPLHU�
SDUDJUDSKH� GX� SUpVHQW� DUWLFOH�� OD� PpWKRGRORJLH� TXL�
GpWHUPLQH� OHV� SOXV� YDOXHV� WHFKQLTXHV� VXSSOpPHQWDLUHV�
SRXYDQW�rWUH�SULV�HQ�FRQVLGpUDWLRQ��

6RQW� FRQVLGpUpHV� FRPPDQGHV� FRXUDQWHV� DX� VHQV� GX�
SUpVHQW�DUWLFOH��OHV�FRPPDQGHV�GRQW�OHV�FDKLHUV�GHV�FKDUJHV�
QH�PHQWLRQQHQW�SDV�H[SUHVVpPHQW�OHXU�FDUDFWqUH�FRPSOH[H��

$UWLFOH�����QRXYHDX����/D�FRPPLVVLRQ�GH�GpSRXLOOHPHQW�

SURFqGH� GDQV� XQH� SUHPLqUH� pWDSH� DXVVL� ELHQ� SRXU� OHV�

FRPPDQGHV�FRXUDQWHV�TXH�SRXU� OHV�FRPPDQGHV�FRPSOH[HV�

j� O¶pOLPLQDWLRQ� GHV� RIIUHV� QRQ� FRQIRUPHV� j� O¶REMHW� GX�

PDUFKp� RX� DX[� JDUDQWLHV� SUpYXHV� SDU� OH� SUpVHQW� GpFUHW� RX�

FHOOHV�TXL�QH�UpSRQGHQW�SDV�DX[�FDUDFWpULVWLTXHV��QRUPHV�RX�

FRQGLWLRQV�PHQWLRQQpHV�GDQV�OHV�FDKLHUV�GHV�FKDUJHV��

&HWWH� FRPPLVVLRQ� SURFqGH� GDQV� XQH� VHFRQGH� pWDSH� j�
O¶DQDO\VH�GHV�RIIUHV�UHVWDQWHV�HW�SURSRVH�FHOOH�TX¶HOOH�MXJH�OD�
SOXV� LQWpUHVVDQWH� FRQIRUPpPHQW� j� OD� FODVVLILFDWLRQ� GHV�
FRPPDQGHV� SUpYXH� j� O¶DUWLFOH� ��� � �QRXYHDX�� HW� HQ� WHQDQW�
FRPSWH�GHV�GLVSRVLWLRQV�GHV�DUWLFOHV����HW�����QRXYHDX��GX�
SUpVHQW�GpFUHW��

$UWLFOH�����QRXYHDX����3RXU�OHV�FRPPDQGHV�FRPSOH[HV��
OD� FRPPLVVLRQ�GH�GpSRXLOOHPHQW�pWDEOLW�GDQV�XQH�SUHPLqUH�
pWDSH�OH�FODVVHPHQW�GHV�RIIUHV�TXL�UpSRQGHQW�DX[�FRQGLWLRQV�
WHFKQLTXHV� PLQLPDOHV� SDU� O¶DWWULEXWLRQ� GH� ERQLILFDWLRQ� DX�
WLWUH� GHV� SOXV� YDOXHV� WHFKQLTXHV� FRQIRUPpPHQW� j� XQH�
PpWKRGRORJLH�DQQRQFpH�GDQV�OHV�FDKLHUV�GHV�FKDUJHV��HW�FH��
DILQ�GH�SHUPHWWUH�GDQV�XQH�GHX[LqPH�pWDSH�O¶DWWULEXWLRQ�GX�
PDUFKp�DX�VRXPLVVLRQQDLUH�D\DQW�SUpVHQWp�O¶RIIUH�OD�PLHX[�
GLVDQWH�DX�SODQ�WHFKQLFR��ILQDQFLHU��

/RUVTXH�O¶RIIUH�OD�PLHX[�GLVDQWH�HVW�VXSpULHXUH�j�O¶RIIUH�
OD� PRLQV�GLVDQWH�� OD� FRPPLVVLRQ� GH� GpSRXLOOHPHQW� GRLW�
MXVWLILHU� OH� FR�W� VXSSOpPHQWDLUH� DX� YX� GHV� SOXV� YDOXHV�
WHFKQLTXHV� HW� SURFpGHU� j� XQH� DQDO\VH�DSSURIRQGLH�GHV�SUL[�
DILQ�GH�V¶DVVXUHU�GH�OHXU�FDUDFWqUH�DFFHSWDEOH��

/D� FRPPLVVLRQ� GHV� PDUFKpV� FRPSpWHQWH� pPHW�
REOLJDWRLUHPHQW�VRQ�DYLV�DX�VXMHW�GH�FHV�MXVWLILFDWLRQV��

$UWLFOH�����QRXYHDX����/D�FRPPLVVLRQ�GH�GpSRXLOOHPHQW�
Q¶HVW�SDV�KDELOLWpH�j�QpJRFLHU�OHV�SUL[��

&HSHQGDQW�OD�FRPPLVVLRQ�GHV�PDUFKpV�FRPSpWHQWH�SHXW�
DXWRULVHU�OD�QpJRFLDWLRQ�GHV�SUL[�j�OD�EDLVVH��GDQV�OH�FDV�R��LO�
V¶DYqUH�TXH� O¶RIIUH� ILQDQFLqUH� MXJpH� OD�SOXV� LQWpUHVVDQWH�HVW�
JOREDOHPHQW� DFFHSWDEOH� PDLV� FRPSRUWH� FHUWDLQV� SUL[�
H[FHVVLIV��

$UWLFOH� ��� �QRXYHDX�� ��'DQV� OH� FDV� R�� SOXVLHXUV� RIIUHV�
MXJpHV�OHV�SOXV�LQWpUHVVDQWHV�VRQW�WHQXHV�SRXU�pTXLYDOHQWHV��
WRXV� pOpPHQWV� FRQVLGpUpV�� HW� DSUqV� DYLV� GH� OD� FRPPLVVLRQ�
GHV�PDUFKpV� FRPSpWHQWH�� O¶DFKHWHXU� SXEOLF� SHXW� GHPDQGHU�
DX[�FDQGLGDWV�GH�SUpVHQWHU�GH�QRXYHOOHV�RIIUHV�ILQDQFLqUHV��

/D� UHFRQVXOWDWLRQ� GRLW� rWUH� IDLWH� SDU� pFULW� VXLYDQW� OD�
SURFpGXUH�GpFULWH�DX[�DUWLFOHV����HW����GX�SUpVHQW�GpFUHW��

$UWLFOH�����QRXYHDX����/D�FRPPLVVLRQ�LQWHUQH�GHV�PDUFKpV�
GH�O¶HQWUHSULVH�HVW�FRPSRVpH�GHV�PHPEUHV�VXLYDQWV���

�� OH� SUpVLGHQW� GLUHFWHXU� JpQpUDO� RX� OH� SUpVLGHQW� GX�
GLUHFWRLUH�GH�O¶HQWUHSULVH�FRQFHUQpH���SUpVLGHQW��

�� GHX[� DGPLQLVWUDWHXUV� GpVLJQpV� SDU� OH� FRQVHLO�
G¶DGPLQLVWUDWLRQ�RX�OH�FRQVHLO�GH�VXUYHLOODQFH���PHPEUHV��

��OH�FRQWU{OHXU�G¶(WDW���PHPEUH���

(Q� FDV�� G¶HPSrFKHPHQW� GH� O¶XQ� GHV� GHX[�
DGPLQLVWUDWHXUV� VXV�LQGLTXpV�� FHOXL�FL� SHXW�� SDU� pFULW��
GpOpJXHU� VHV� SRXYRLUV� j� XQ� DXWUH� PHPEUH� GX� FRQVHLO�
G¶DGPLQLVWUDWLRQ�RX�GX�FRQVHLO�GH�VXUYHLOODQFH�GDQV�OD�OLPLWH�
GH�WURLV�IRLV�DX�FRXUV�GH�OD�PrPH�DQQpH��

$X�FDV�R��O¶XQ�GHV�GHX[�DGPLQLVWUDWHXUV�UHFRXUW�j�FHWWH�
SURFpGXUH�SOXV�GH�WURLV�IRLV�DX�FRXUV�GH�OD�PrPH�DQQpH�� OH�
SUpVLGHQW�GLUHFWHXU�JpQpUDO�RX�OH�SUpVLGHQW�GX�GLUHFWRLUH�GRLW�
LQIRUPHU� OH� FRQVHLO� G¶DGPLQLVWUDWLRQ� RX� OH� FRQVHLO� GH�
VXUYHLOODQFH�TXL�SHXW�GpFLGHU�VRQ�UHPSODFHPHQW��

/D� FRPPLVVLRQ� LQWHUQH� GHV� PDUFKpV� GH� O¶HQWUHSULVH�
FRPSUHQG�HQ�RXWUH���

��XQ�UHSUpVHQWDQW�GX�PLQLVWUH�FKDUJp�GH�O¶pTXLSHPHQW��GH�
O¶KDELWDW�HW�GH�O¶DPpQDJHPHQW�GX�WHUULWRLUH�SRXU�OHV�PDUFKpV�
GH� WUDYDX[� GRQW� O¶HVWLPDWLRQ� HVW� VXSpULHXUH� j� XQ� PLOOLRQ�
������������GH�GLQDUV��
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��XQ�UHSUpVHQWDQW�GX�PLQLVWUH�FKDUJp�GHV�WHFKQRORJLHV�GH�
OD� FRPPXQLFDWLRQ� SRXU� OHV�PDUFKpV� UHODWLIV� j� O¶DFTXLVLWLRQ�
G¶pTXLSHPHQWV�RX�PDWpULHOV�RX�VHUYLFHV�LQIRUPDWLTXHV�GRQW�
O¶HVWLPDWLRQ� HVW� VXSpULHXUH� j� GHX[� FHQW� PLOOH� GLQDUV�
���������GLQDUV���

�� XQ� UHSUpVHQWDQW� GX�PLQLVWqUH� GH� WXWHOOH� VHFWRULHOOH� GH�

O¶HQWUHSULVH� SRXU� OHV� PDUFKpV� GH� IRXUQLWXUHV� GH� ELHQV� HW�

PDWpULHOV� GRQW� O¶HVWLPDWLRQ� HVW� VXSpULHXUH� j� XQ�PLOOLRQ� GH�

GLQDUV������������GLQDUV��RX�SRXU�OHV�PDUFKpV�G¶pWXGHV�GRQW�

O¶HVWLPDWLRQ� HVW� VXSpULHXUH� j� FHQW� PLOOH� GLQDUV�����������

���������GLQDUV���

$UWLFOH� ��� �QRXYHDX�� �� /HV� VHXLOV� GH� FRPSpWHQFH� GHV�

FRPPLVVLRQV�GHV�PDUFKpV�VRQW�GpWHUPLQpV�FRPPH�VXLW�� �

�
�3RXU�OHV�PDUFKpV�j�FRQFOXUH�SDU�O
(WDW��OHV�FROOHFWLYLWpV�ORFDOHV��OHV�pWDEOLVVHPHQWV�SXEOLFV �

HW�OHV�pWDEOLVVHPHQWV�SXEOLFV� j�FDUDFWqUH�QRQ�DGPLQLVWUDWLI� �

2EMHW &RPPLVVLRQ ORFDOH GHV

PDUFKpV

&RPPLVVLRQ UpJLRQDOH GHV

PDUFKpV

&RPPLVVLRQ GpSDUWHPHQWDOH

GHV PDUFKpV

&RPPLVVLRQ VXSpULHXUH

GHV PDUFKpV

7UDYDX[ -XVTX
j � PLOOLRQ GH GLQDUV  -XVTX
j � PLOOLRQV GH GLQDUV

 -XVTX
j � PLOOLRQV GH GLQDUV

SRXU OHV SURMHWV j FDUDFWqUH

UpJLRQDO

-XVTX
j � PLOOLRQV GH GLQDUV 6XSpULHXU j � PLOOLRQV GH

GLQDUV

)RXUQLWXUHV GH ELHQV HW

VHUYLFHV

-XVTX
j ��� PLOOH GH GLQDUV -XVTX
j ��� PLOOH GH GLQDUV -XVTX
j � PLOOLRQV GH GLQDUV 6XSpULHXU j � PLOOLRQV GH

GLQDUV

(WXGHV -XVTX
j �� PLOOH GH GLQDUV -XVTX
j ��� PLOOH GH GLQDUV -XVTX
j ��� PLOOH GH GLQDUV 6XSpULHXU j ��� PLOOH GH

GLQDUV

0DWpULHOV� pTXLSHPHQWV HW

VHUYLFHV LQIRUPDWLTXHV

-XVTX
j �� PLOOH GH GLQDUV -XVTX
j ��� PLOOH GH GLQDUV -XVTX
j ��� PLOOH GH GLQDUV 6XSpULHXU j ��� PLOOH GH

GLQDUV

$YDQWV�PpWUpV HVWLPDWLIV

GH WUDYDX[ HQ UpJLH

-XVTX
j � PLOOLRQ GH GLQDUV -XVTX
j � PLOOLRQV GH GLQDUV -XVTX
j � PLOOLRQV GH GLQDUV 6XSpULHXU j � PLOOLRQV GH

GLQDUV
�

�3RXU�OHV�PDUFKpV�j�FRQFOXUH�SDU�OHV�HQWUHSULVHV�SXEOLTXHV�

2EMHW &RPPLVVLRQ GHV PDUFKpV GH O
HQWUHSULVH

SXEOLTXH

&RPPLVVLRQ VXSpULHXUH GHV PDUFKpV

7UDYDX[ -XVTX
j � PLOOLRQV GH GLQDUV 6XSpULHXU j � PLOOLRQV GH GLQDUV

)RXUQLWXUHV GH ELHQV HW GH VHUYLFHV -XVTX
j � PLOOLRQV GH GLQDUV 6XSpULHXU j � PLOOLRQV GH GLQDUV

(WXGHV -XVTX
j ��� PLOOH GH GLQDUV 6XSpULHXU j ��� PLOOH GH GLQDUV

0DWpULHOV� pTXLSHPHQWV HW VHUYLFHV LQIRUPDWLTXHV -XVTX
j ��� PLOOH GH GLQDUV 6XSpULHXU j ��� PLOOH GH GLQDUV

�

$UWLFOH��������QRXYHDX����/H�FKDQJHPHQW�GH�VRXV�WUDLWDQW�
GRLW�rWUH�SUpDODEOHPHQW�DJUpp�SDU�pFULW�SDU�O¶DFKHWHXU�SXEOLF��

/RUVTXH� O¶DSSUpFLDWLRQ�G¶XQ� VRXV�WUDLWDQW� D� pWp�SULVH�HQ�
FRQVLGpUDWLRQ�GDQV�OH�FKRL[�GX�WLWXODLUH��O¶DFKHWHXU�SXEOLF�QH�
SHWLW�DJUpHU�OH�FKDQJHPHQW�GH�FH�VRXV�WUDLWDQW�TX¶DSUqV�DYLV�
GH�OD�FRPPLVVLRQ�GHV�PDUFKpV�FRPSpWHQWH��

'DQV� FH� FDV�� OHV� VRXV�WUDLWDQWV� GRLYHQW� UpSRQGUH� DX[�
UpIpUHQFHV� HW� JDUDQWLHV� SURIHVVLRQQHOOHV� FLWpHV� GDQV� OH�
PDUFKp� HW� UHTXLVHV� SDU� OD� VSpFLILFLWp� GHV� SDUWLHV� GH� OD�
FRPPDQGH�REMHW�GH�OD�VRXV�WUDLWDQFH��

'DQV� WRXV� OHV� FDV�� OH� WLWXODLUH� GX� PDUFKp� GHPHXUH�

SHUVRQQHOOHPHQW� UHVSRQVDEOH� GH� OD� UpDOLVDWLRQ� GHV�

SUHVWDWLRQV�REMHW�GX�PDUFKp�\�FRPSULV�FHOOHV�H[pFXWpHV�SDU�

VHV�VRXV�WUDLWDQWV��

$UWLFOH�� ����� �QRXYHDX�� �� /HV� FDKLHUV� GHV� FKDUJHV�

SUpYRLHQW� OHV� SpQDOLWpV� SRXU� UHWDUG� HW� OH� FDV� pFKpDQW� OHV�

VDQFWLRQV� ILQDQFLqUHV� LPSXWDEOHV� DX� WLWXODLUH� GX�PDUFKp� HW�

GpWHUPLQHQW�OHV�PRGDOLWpV�GH�OHXU�DSSOLFDWLRQ��

/H� PRQWDQW� GHV� SpQDOLWpV� SRXU� UHWDUG� QH� SHXW� SDV�
GpSDVVHU� FLQT� SRXU� FHQW� ����� GX� PRQWDQW� GpILQLWLI� GX�
PDUFKp� WDQW� TX¶LO� Q¶\� HVW� SDV� GpURJp� SDU� OHV� FDKLHUV� GHV�
FKDUJHV��

&HV� SpQDOLWpV� HW� VDQFWLRQV� V¶DSSOLTXHQW� VDQV� PLVH� HQ�
GHPHXUH�SUpDODEOH�RX�HQJDJHPHQW�GH�WRXWH�DXWUH�SURFpGXUH�
HW� VDQV� SUpMXGLFH� SRXU� O¶DFKHWHXU� SXEOLH� GH� WRXWH� DXWUH�
GHPDQGH� HQ� GpGRPPDJHPHQW� SRXU� UHWDUG� RX� SRXU�
LQREVHUYDWLRQ�GHV�DXWUHV�REOLJDWLRQV�FRQWUDFWXHOOHV��

&HV� SpQDOLWpV� HW� VDQFWLRQV� ILQDQFLqUHV� VRQW� DSSOLFDEOHV�
HQ� FDV� GH� UHWDUG� G¶H[pFXWLRQ� RX� GH� QRQ� UHVSHFW� GHV�

REOLJDWLRQV� FRQWUDFWXHOOHV� UHODWLYHV� j� O¶DIIHFWDWLRQ� GHV�
PR\HQV� KXPDLQV� HW�PDWpULHOV� QpFHVVDLUHV� D� O¶H[pFXWLRQ� GX�
PDUFKp��

$UWLFOH� ���� �QRXYHDX�� �� /¶DFKHWHXU� SXEOLF� QH� SHXW�
FRQVHQWLU� GHV� DYDQFHV� DX� WLWXODLUH� GX� PDUFKp� TXH� VL� OHV�
FRQGLWLRQV�VXLYDQWHV�VRQW�UpXQLHV���

�� OH� GpODL� G¶H[pFXWLRQ� GX� PDUFKp� GRLW� rWUH� VXSpULHXU� j�
WURLV�PRLV��

�� OH� WLWXODLUH� GX� PDUFKp� HVW� WHQX� GH� SUpVHQWHU� XQH�
GHPDQGH�H[SUHVVH�SRXU�OH�EpQpILFH�GH�O¶DYDQFH��

�� OH� WLWXODLUH� GX� PDUFKp� HVW� WHQX� GH� SUpVHQWHU��
SUpDODEOHPHQW� D� O¶RFWURL� GH� O¶DYDQFH� XQH� FDXWLRQ�
SHUVRQQHOOH� HW� VROLGDLUH� DSSURXYpH� SDU� OH� PLQLVWUH� FKDUJp�
GHV� ILQDQFHV� SRXU� JDUDQWLU� OH� UHPERXUVHPHQW� GH� OD� WRWDOLWp�
GX� PRQWDQW� GH� �¶DYDQFH� D� OD� SUHPLqUH� GHPDQGH� GH�
O¶DFKHWHXU�SXEOLF��

$UWLFOH������QRXYHDX����/HV�FDKLHUV�GHV�FKDUJHV�GRLYHQW�
IL[HU� OD� SURFpGXUH� GH� UqJOHPHQW� GHV� OLWLJHV� HW� LQGLTXHU� OHV�
pYpQHPHQWV� RXYUDQW� GURLW� j� OD� UpVLOLDWLRQ� GX� FRQWUDW� GX�
PDUFKp�DX�SURILW�GH�O¶XQH�RX�O¶DXWUH�GHV�SDUWLHV��

$�GpIDXW�GH�VWLSXODWLRQV�GDQV�OHV�FDKLHUV�GHV�FKDUJHV��OD�
UpVLOLDWLRQ�HVW�SURQRQFpH�GH�SOHLQ�GURLW� HQ�FDV�GH�GpFqV�RX�
GH� IDLOOLWH� GX� WLWXODLUH� GX� PDUFKp�� 7RXWHIRLV�� O¶DFKHWHXU�
SXEOLF�SHXW�DFFHSWHU��OH�FDV�pFKpDQW��GHV�RIIUHV�TXL�SHXYHQW�
rWUH� IDLWHV� SDU� OHV� KpULWLHUV�� OHV� FUpDQFLHUV� RX� OH� OLTXLGDWHXU�
SRXU�OD�FRQWLQXDWLRQ�GX�PDUFKp��

/D� UpVLOLDWLRQ�SHXW� pJDOHPHQW�rWUH�SURQRQFpH�DX�FDV�R��
OH�WLWXODLUH�G¶XQ�PDUFKp�Q¶D�SDV�UHPSOL�VHV�REOLJDWLRQV��'DQV�
FH� FDV�� O¶DFKHWHXU� SXEOLF� OH� PHW� HQ� GHPHXUH�� SDU� OHWWUH�
UHFRPPDQGpH��G¶\�VDWLVIDLUH�GDQV�XQ�GpODL�GpWHUPLQp�TXL�QH�
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SHXW�rWUH�LQIpULHXU�j�GL[�MRXUV�j�FRPSWHU�GH�OD�GDWH�GH�PLVH�
HQ�GHPHXUH��

3DVVp� FH� GpODL�� O¶DFKHWHXU� SXEOLF� SRXUUD� UpVLOLHU�
SXUHPHQW� HW� VLPSOHPHQW� OH� PDUFKp� RX� IDLUH� H[pFXWHU� OHV�
SUHVWDWLRQV�� REMHW� GH� FH� PDUFKp�� VXLYDQW� OH� SURFpGp� TX¶LO�
MXJHUDLW�XWLOH�DX[�IUDLV�GX�WLWXODLUH�GX�PDUFKp��

/¶DFKHWHXU�SXEOLF�SHXW�UpVLOLHU�OH�PDUFKp�V¶LO�D�pWp�pWDEOL�
TXH�OH�WLWXODLUH�GX�PDUFKp�D�IDLOOL�j�O¶HQJDJHPHQW��REMHW�GH�OD�
GpFODUDWLRQ�� GH�QH�SDV� IDLUH� SDU� OXL�PrPH�RX�SDU�SHUVRQQH�
LQWHUSRVpH��GHV�SURPHVVHV��GHV�GRQV�RX�GHV�SUpVHQWV�HQ�YXH�
G¶LQIOXHU� VXU� OHV�GLIIpUHQWHV�SURFpGXUHV�GH�FRQFOXVLRQ�G¶XQ�
PDUFKp�HW�GHV�pWDSHV�GH�VRQ�H[pFXWLRQ��

$UWLFOH��������QRXYHDX����/HV�PDUFKpV�UpJLV�SDU�OH�SUpVHQW�
FKDSLWUH� VRQW� FRQFOXV�GDQV� OH� FDGUH�G¶XQ�SURJUDPPH�G¶DFKDW�
SUpDODEOHPHQW�DSSURXYp�SDU� OH�FRQVHLO�G¶DGPLQLVWUDWLRQ�RX� OH�
FRQVHLO�GH�VXUYHLOODQFH�GH�O¶HQWUHSULVH��

/RUVTXH� OH� PRQWDQW� GH� O¶DFKDW� DWWHLQW� OH� VHXLO� GH�
FRPSpWHQFH� GH� OD� FRPPLVVLRQ� VXSpULHXUH� GHV�PDUFKpV�� OHV�
GRVVLHUV� \� DIIpUHQWV� VRQW� VRXPLV� D� SRVWHULRUL� j� O¶DYLV� GH�
FHOOH�FL�GDQV�XQ�GpODL�Q¶H[FpGDQW�SDV�TXLQ]H�MRXUV�j�FRPSWHU�
GH� OD�GDWH�GH�OD�GpFLVLRQ�GH�OD�FRPPLVVLRQ�GHV�PDUFKpV�GH�
O¶HQWUHSULVH�� DFFRPSDJQp� G¶XQ� UDSSRUW� pWDEOL� SDU� FHWWH�
GHUQLqUH� H[SOLFLWDQW� OHV� PpWKRGHV� HW� SURFpGXUHV� DGRSWpHV�
DLQVL�TXH�OH�FKRL[�DUUrWp��

/HV�DYLV�GH�OD�FRPPLVVLRQ�VXSpULHXUH�GHV�PDUFKpV�VRQW�
FRPPXQLTXpV�DX�FRQVHLO�G¶DGPLQLVWUDWLRQ�RX�DX�FRQVHLO�GH�
VXUYHLOODQFH� GH� O¶HQWUHSULVH� SXEOLTXH� FRQFHUQpH� HW� DX�
PLQLVWqUH�GH�WXWHOOH��

$UW�������(VW�DMRXWp�j�O¶DUWLFOH����XQ�WURLVLqPH�SDUDJUDSKH�
HW�OHV�DUWLFOHV������GHX[LqPHPHQW�������WURLVLqPHPHQW�������
TXDWULqPHPHQW�� ����� FLQTXLqPHPHQW�� ����� VL[LqPHPHQW��
����� VHSWLqPHPHQW�� ����� KXLWLqPHPHQW� HW� �����
QHXYLqPHPHQW� GX� GpFUHW� Q�� ���������� GX� ��� GpFHPEUH�
�����SRUWDQW�RUJDQLVDWLRQ�GHV�PDUFKpV�SXEOLFV���

$UWLFOH�� ���� �WURLVLqPH� SDUDJUDSKH� QRXYHDX�� �� ©� /D�
FRPPLVVLRQ�GHV�PDUFKpV�GH�OD�FRPPXQH�GH�7XQLV��SRXU�OHV�
PDUFKpV�FRQFOXV�j�VRQ�SURILW��H[HUFH�OHV�PrPHV�DWWULEXWLRQV�
HW� GDQV� OHV� PrPHV� OLPLWHV� TXH� OD� FRPPLVVLRQ�
GpSDUWHPHQWDOH�GHV�PDWFKpV�ª��

$UWLFOH�� ����� �GHX[LqPHPHQW� �� ��/¶DFKHWHXU�SXEOLF�SHXW�
SUpYRLU�GDQV�OH�FDKLHU�GHV�FKDUJHV�XQ�WDX[�G¶DYDQFH�GDQV�OD�
OLPLWH�GH���

������GX�PRQWDQW�GHV�WUDYDX[�SUpYXV��7RXWHIRLV��ORUVTXH�
OH� GpODL� G¶H[pFXWLRQ� HVW� VXSpULHXU� j� XQ� DQ�� OH� WDX[� GH�
O¶DYDQFH� HVW� IL[p� j� ���� GX� PRQWDQW� GHV� WUDYDX[� GRQW�
O¶H[pFXWLRQ�HVW�SUpYXH�SHQGDQW�OHV�GRX]H�SUHPLHUV�PRLV��

������GX�PRQWDQW�GHV�pTXLSHPHQWV��

�� ���� GX� PRQWDQW� SD\DEOH� HQ� GLQDUV� SRXU� OHV� PDUFKp�
G¶pWXGHV� D� O¶H[FHSWLRQ� GH� FHX[� VH� UDSSRUWDQW� DX[� pWXGHV�
GDQV�OH�GRPDLQH�GH�O¶LQIRUPDWLTXH�HW�GHV�WHFKQRORJLHV�GH�OD�
FRPPXQLFDWLRQ�SUpYXV�GDQV�O¶DUWLFOH�������WURLVLqPHPHQW��

/D� FRPPLVVLRQ� GH� PDUFKpV� pPHW� REOLJDWRLUHPHQW� VRQ�
DYLV�VXU� OH� WDX[�GH� O¶DYDQFH�j�FRQVHQWLU� VHORQ� O¶LPSRUWDQFH�
GX�PDUFKp��

$UWLFOH�� ����� �WURLVLqPHPHQW�� �� (VW� REOLJDWRLUHPHQW�
FRQVHQWLH� DX[� WLWXODLUHV� GHV� PDUFKpV� GDQV� OH� GRPDLQH� GH�
O¶LQIRUPDWLTXH�HW�GHV�WHFKQRORJLHV�GH�OD�FRPPXQLFDWLRQ�XQH�
DYDQFH�GRQW�OHV�WDX[�VRQW�OHV�VXLYDQWV���

�� ���� GX�PRQWDQW� SD\DEOH� HQ� GLQDUV� SRXU� OHV�PDUFKpV�
G¶pWXGHV��

������GX�PRQWDQW�SD\DEOH�HQ�GLQDUV�SRXU�OHV�PDUFKpV�VH�
UDSSRUWDQW�j�O¶LQGXVWULH�HW�DX�GpYHORSSHPHQW�GX�FRQWHQX��

������GX�PRQWDQW�SD\DEOH�HQ�GLQDUV�SRXU�OHV�PDUFKpV�VH�
UDSSRUWDQW� DX[� VHUYLFHV� FRQFHUQpV� SDU� OH� VHFWHXU� HW� ���GX�
PRQWDQW�SD\DEOH�HQ�GHYLVHV��

$UWLFOH���������TXDWULqPHPHQW����'DQV�OH�FDV�R��OH�FDKLHU�
GHV� FKDUJHV� QH� SUpYRLW� XQ� WDX[� SOXV� pOHYp�� LO� HVW�
REOLJDWRLUHPHQW� FRQVHQWLH� DX� WLWXODLUH� GX� PDUFKp�� VXU� VD�
GHPDQGH��XQH�DYDQFH�DX� WDX[�GH����GX�PRQWDQW� LQLWLDO�GX�
PDUFKp�SODIRQQpH�j���������GLQDUV��

&HWWH� DYDQFH� QH� SHXW� rWUH� FXPXOpH� DYHF� OHV� DYDQFHV�
SUpYXHV� DX[� DUWLFOHV� ���� GHX[LqPHPHQW� HW� ����
WURLVLqPHPHQW��

$UWLFOH������FLQTXLqPHPHQW����/H�WLWXODLUH�G¶XQ�PDUFKp�
SHXW� REWHQLU� GHV� DFRPSWHV� VL� OHV� FRQGLWLRQV� VXLYDQWHV� VRQW�
UpXQLHV���

��� OH� GpODL� G¶H[pFXWLRQ�GX�PDUFKp�GRLW� rWUH� VXSpULHXU�j�
WURLV�PRLV��

��� OH� PDUFKp� GRLW� DYRLU� UHoX� XQ� FRPPHQFHPHQW�
G¶H[pFXWLRQ�WHO�TXH�GpILQL�SDU�OH�FDKLHU�GHV�FKDUJHV�RX�SDU�OH�
FRQWUDW�GX�PDUFKp��

���V¶LO�V¶DJLW�G¶XQ�PDUFKp�GH�IRXUQLWXUH�GH�ELHQV��OHV�GLWV�
ELHQV� GRLYHQW� DYRLU� pWp� LQGLYLGXDOLVpV� HW� OHXU� SURSULpWp�
WUDQVIpUp�j�O¶DFKHWHXU�SXEOLF��

$UWLFOH��������VL[LqPHPHQW�����/HV�DFRPSWHV�j�VHUYLU�DX�
WLWUH� GH� PDUFKpV� SHXYHQW� rWUH� G¶pJDOH� YDOHXU� DX� PRQWDQW�
WRWDO�GHV�GURLWV�FRQVWDWpV�UHODWLIV�DX[�SUHVWDWLRQV�H[pFXWpHV��

7RXWHIRLV�� OHV� DFRPSWHV� YHUVpV� DX� WLWUH� GHV�
DSSURYLVLRQQHPHQWV� SRXU� O¶H[pFXWLRQ� GHV� WUDYDX[� REMHW� GX�
PDUFKp� QH� SHXYHQW� H[FpGHU� ���� GH� OD� YDOHXU� GH� FHV�
DSSURYLVLRQQHPHQWV��/HV� FDKLHUV� GHV� FKDUJHV�SUpYRLHQW� OHV�
PRGDOLWpV� GH� OD� FRQVWDWDWLRQ� HW� GH� OD� FRQVHUYDWLRQ� GH� FHV�
DSSURYLVLRQQHPHQWV� TXL� VHURQW� DIIHFWpV� j� OD� UpDOLVDWLRQ� GX�
PDUFKp��

$UWLFOH� ���� �VHSWLqPHPHQW�� �� 6L� OH� PDUFKp� HVW� j� SUL[�
IRUIDLWDLUH�� OHV� FDKLHUV� GHV� FKDUJHV� SHXYHQW� SUpYRLU� OH�
YHUVHPHQW� G¶DFRPSWHV� HQ� IRQFWLRQ� GHV� SKDVHV� G¶H[pFXWLRQ�
HW� IL[HU� OH� PRQWDQW� GH� FKDTXH� DFRPSWH� VRXV� IRUPH� GH�
SRXUFHQWDJH�GX�PRQWDQW�LQLWLDO�GX�PDUFKp��

/D� GpWHUPLQDWLRQ� GH� FH� SRXUFHQWDJH� WLHQGUD� FRPSWH� GH�
OD�YDOHXU�GH�FKDTXH�SKDVH�GH�UpDOLVDWLRQ��

$UWLFOH������KXLWLqPHPHQW����6DXI�VWLSXODWLRQV�FRQWUDLUHV�
GX�FDKLHU�GHV�FKDUJHV��OHV�PRQWDQWV�GXV�DX�WLWUH�GH�O¶DYDQFH�
VRQW� UHPERXUVpV� SDU� GpGXFWLRQ�� VHORQ� OH� PrPH� WDX[�
G¶DYDQFH�� VXU� OHV� VRPPHV� GXHV� j� WLWUH� G¶DFRPSWHV� RX� GH�
SDLHPHQW�SRXU�VROGH��

/¶DFKHWHXU� SXEOLF� GRQQH� PDLQOHYpH� GX� FDXWLRQQHPHQW�

DIIpUHQW� j� O¶DYDQFH� SURSRUWLRQQHOOHPHQW� DX[� PRQWDQWV�

UHPERXUVpV�DX�WLWUH�GH�FHWWH�DYDQFH��

$UWLFOH� ���� �QHXYLqPHPHQW�� �� 6RQW� GpGXLWV�� OH� FDV�
pFKpDQW�GHV�DFRPSWHV�RX�GX�FRPSWH�SRXU�VROGH��OD�SDUW�GHV�
DYDQFHV�HW�UHWHQXHV�GH�JDUDQWLH�RX�DXWUHV�JDUDQWLHV�SUpYXHV�
SDU�OHV�DUWLFOHV����HW����GX�SUpVHQW�GpFUHW��

$UW��������/H�3UHPLHU�PLQLVWUH��OHV�PLQLVWUHV�HW�VHFUpWDLUHV�
G¶(WDW� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH�
O¶H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���DR�W�������
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